
Garware POIyeSter Ltd'
GARWARE HOUSE. 50 - A, SWAMI NlTYANAND MARG,

VILE PARLE (EAST). MUMBAl-400 057.

TEL: 91-22-6698 3000 ( 15 Llnes ) FAX: 2824 8155 I 66

May 29, 2019

Bombay Stock Exchange Ltd.,

Corporate Relation Department

Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBAMOO 023

Dear Sir,

Sub.: Regulation 30 & 33 of SEBI (LODR) Regulations, 2015 for Audited Financial Results for the

Quarter / year ended 31“ March, 2019.

Ref: Outcome of the Board Meeting held on 29‘h May, 2019.

The Board of Directors ofthe Company at its meeting held on 29‘" May, 2019 has considered and

approved inter»a|ia the following:

1. Audited Financial Statements and Results ofthe Company for the Quarter and Year ended

31St March, 2019 (both Standalone and Consolidated).

2. Recommended Dividend on equity shares @ Rs. 10.00 (i.e. 100%) per equity share of the

Face Value of Rs. 10/— each for the financial year 201849, subject to approval of

shareholders at the ensuing Annual General Meeting. The dividend, if approved by the

shareholders will be paid within the prescribed time frame.

Pursuant to regulation 33 of the SEBI (Listing Obligation and Disclosure Requnrements)

Regulations, 2015, we are enclosing herewith Audited Financial Results (Standalone and

Consolidated) for the quarter and year ended 31“ March, 2019, along with Auditors report

thereon and Statement of Assets & Liabilities as on 315‘ March, 2019 (Standalone and

Consolidated);

We would like to confirm that M/s. Manubhai & Shah LLP, Chartered

Accountants, (FRN: 106041W/W100136) and M/s. Kirtane & Pandit LLP,

Chartered Accountants, (FRN: 105215W/W100057) the Statutory Auditors of the

Company have issued audit reports with unmodified opinion on Audited Financial

Results for the Quarter & year ended 315‘ March, 2019.

In terms of Regulation 47 of the Listing Regulation, the extract of financial results, in the

prescribed format, shall be published on 30‘h May, 2019 in Free Press and Navshakti (Mumbai

Edition).
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GARWARE POLYESTER LIMITED

:2:

The Board Meeting commenced at 4.00 pm. and concluded at 5 50pm.

This is for your information and record.

Thanking you,

Yours faithfully,

for GARWARE POLYESTER LIMITED

\

l
l

/

. l

VlParag Doshi)
~.

Company Secretary &

Chief Financial Officer

Encl: as above.

D E 1000 02/2014
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Registered oniee : Naigaun . Post Walul, Auranpabad - 431133

Corporate Oflic : camare Mouse 5041, Swami Nityanand Mal-g,
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Statement ol standalcne 1; Consolidated Audited Financial Results tor the Quaner a. Vear ended 31st March, 2019

(Rs.ln.Lakhs)

Standalone Accounts Consolidated Accounts

5r. particulars For the Duane! Ended For the Year Ended For the You Ended

no 31.03.2013 31.12.2010 31.03.2015 31.03.2019 31.03.2010 31.03.2019 31.03.2010

(Audited)
'

(Unaudited) (Auditedl' (Audited) (Audited) (Audited) {A udil‘ed]

1 a) Revenue tram operations

(Including Exclse Duly) Reter note No.2 Below 22,705 22,094 21 ,517 92,269 83,190 94,789 84,199

b) other Income 285 260 143 894 51 8 901 521

Yotal ReVenue 22,990 22,354 22,060 93,163 83,708 95,690 84,720

2 Expenses

a) cost 0! Materials Cnnslmled 10,695 11,347 10,056 43,812 39,250 44,163 39,597

in Changes in inventories of finished

gnods,wock-in-pmgrcss and slack-invtrade (1 49) 1 14 1 ,042 258 3,080 295 2,672

c) Excise Duty
- - < - 865 ~ 865

11) Powar 8- Fuel 2,1 05 2,231 1,804 8,326 6,976 8,327 6,977

2) Employees benefit expanses 1,825 1,859 1 ,628 7,365 6,844 8,014 7,566

I) Finance Cost 441 499 486 1,865 2,444 1,934 2,503

9) nepreciation and amortisation expense 341 349 317 1,307 1 ,341 1,335 1.353

It) Olhev expenses 4,992 4,41 2 4,793 19,200 17,825 19,503 18,194

Tntal Expenses 20,250 20,01 1 20,126 32,193 70,025 33,702 79,737

3 From helere tax (1-2) 2,740 1,543 1 ,934 10,510 5,083 11,933 4,983

A Tax Expenses

Current Tax 580 306 384 2,303 1 ,279 2,573 1 ,433

Deferred Tax 1 25 230 301 1 .234 428 1 ,250 238

Yulal Tax Expenses 705 536 685 3,537 1,707 3,023 1 ,671

5 Net Profit after tall (ll-ll 2,035 1,007 1,249 7,433 3,376 8,165 3,312

a other comprehensive income, net c1 income tax

items that will not be reclassified to prom (222) 202 (1 35) 445 686
4‘5 686

or lass

7 Total comprehensive income, net 01 Incume tax 1,013 1 ,209 1,1 14 7,373 4,062 8,610 3,998

a Paid-up Equity Share capltal ( race value Rs. 10/— each)

2,323 2,323 2,323 2,323 2,323 2,323 2,323

9 Reserves excluding Revaluation Reserves as per

Audited Balance Sheet. 134,081 126,763 134,894 126,864

10 Earning per share (EPS) ln Rs. (Net annualisud)

a.aasic EPS (Rs) 8.76 4.33 5.38 32.00 14.53 35.14 14.26

h- Diluted EPS (85-) 8.76 4.33 5.38 32.00 14.53 35.14 14.26

W
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STATEMENT OF ASSETS 5 LIABILITIES RSrlanakhs

Standalone Consolidated

Particulars As at As at As 31 As at

31.03.2019 31.03.2018 31.03.2019 31.03.2015

SAND Audited Audited Audited Audited

l A5555

1 Non-current Assets

(2) Property, Plant and Equipment 123,659 122,410 123,707 122,475

(6) capital work - in . progress 1,659 613 1.056 973

(1:) Intangible assets 1 61 134 167 1 34

(d J Financial Assets

in Investments 3,112 2.556 2,976 2,422

(ii) other tlnanc' Iassets 210 177 216 171

(e) Delerred tax assets (Net) 4,524 5,112 4,734 5,636

(1) other non - current assets 1,661 1,763 1,661 1,163

134,536 133,125 134.662 133.663

2 Current assets

(a) Inventories 1.526 6,444 9,543 9,496

(6) Financial Assets

(i) Investments 9,041 1,161 6,641 1,161

Trade receivables 7,494 6,176 5,626 3.662

( Cash and cash equivalents 1,526 2,661 3,376 4,166

(iv) Bank balances other than (iii) above 603 426 963 426

(v) Loans 26 54 26 54

(VI) Other financial assets 174 216 114 21 1

(c ) other current assets 2,266 3,754 2,266 3,754

26,966 22,694 29,971 23,126

TOTAL ASSEYS 163,516 156,616 164,633 157,063

II EQUIYV AND LIABILITLES

1 Equity

(a) Equity share capilal 2,323 2.323 2,323 2,123

(b) Other equity 134,661 126,763 134,694 126,664

136,404 129,666 131,211 129,167

2 Nonmurrent ahillfles

(a) Financ

(I) Borrowings 11,322 13,711 11,322 13,111

(It) Provisions 741 645 741 645

(c ) Other Non Current Lia 6 31 6 31

12,071 14,367 12,611 14,367

3 current Iiab ties

(a) Financial Liab

(i) Enrvawinus
425 1,553 ‘25 1,653

) Trade payahies 8,303 6,332 6,295 6,364

Others Financial Liabilltiei 4,555 2,917 4,574 2,991

(b) other current Iiahilltles 1,144 1,421 1,225 1,555

(c)1:urrent Tax Liab y (Not)
66 166 276 226

(11 )PrDvilens
548 557 548 588

15,643 13,146 15,345 13,426

TOTAL EQUITY AND LIABILITIES 163,513 155,519 164,633 157,003

1 Yhe above results have been reviewed by the Audit Committee and approved and taken on record by the Board at Directors ot the Company

at theiv respective meetings held on 29m May, 2019.

2 Post ap cabllity el Goods and Service Tan (65?) with sweet irom 1st July 2611, Revenue trom operations are disclosed net of 691-, where

at Excise duty term part oi total expenses in previous periods. Accordingly ,tho revenue trom operations and total capenses tor year

ended 31st March 2616 are not comparable wIttt current year.

3 The Board or Directors have recommended a Iinat dividend ot Rs. 1m- (166-/.l per equity share or Rs.1D/- each (or the tinanclal year 2016-19

subject to approval at Mambers in the onsuing Annual General Meetlnp oi the company.

4 Yhe company operates In one segment only i.e. Polyester Films and theretore, has only one reportable segment in accordance with th As

166 "operating segments".

5 ettective 1st April 2018, the company has adopted Ind A9 115 "Revenue tram Contracts with Customers The adoption or Ind As 115 did

not have any significant impact on overall results ot the company.

a
'

The figures oi the last quarter ended March 11, 2619 and March :1, 2616 are balancing figures between audited figuros in respect ot the

toll financial year and the pulrlished unaudited year to date figures up to the third quarter or nine months tor period ended neeember 31,

2616 and December 31. 2611 respectively.

7 Previous period figures have been regrouped and reclassified to make them comparable with the figures at the current period.

For GARWARE POLYESTER LIMITED

“—-

._/

Place: Mumbal
SHASHIKANT 6. GARWARE

Date: May 26th, 2619 CHAIRMAN AND MANAGING DIRECTOR



INDEPENDENT AUDITORS’ REPORT

To The Board of Directors of

GARWARE POLYESTER LIMITED

1. We have audited the accompanying statement of Standalone Financial Results of

Garware Polyester Limited (“the Company") for the quarter and year ended 31“

March 2019 ("the Statement”) attached herewith being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015 read with SEBI Circular No.

ClR/CFD/FAC/62/2016 dated July 5, 2016. This statement is the responsibility of the

Company's Management and has been approved by the Board of Directors. Our

responsibility is to express an opinion on the statement based on our audit of such

statement which has been prepared in accordance with the Indian Accounting

Standards prescribed under section 133 of The Companies Act, 2013, read with

relevant rules issued thereunder as applicable and other accounting principles

generally accepted in India.

2. We have conducted our audit in accordance with the Standards on Auditing issued by

The Institute of Chartered Accountants of India. Those standards require that we

comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the statement is free from material

misstatement. An audit includes examining, on a test basis, evidence supporting the

amounts disclosed in the statement. An audit also includes assessing the accounting

principles used and significant estimates made by the management. We believe that

our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations

given to us, the statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view of the total comprehensive income (comprising of

net profit and other comprehensive income) and other financial information of

the Company for the quarter and year ended 315‘ March 2019 in conformity

with the aforesaid Indian Accounting Standards and other accounting

principles generally accepted in India.

4. The figures for the Quarter ended 315t March 2019 are the derived figures between

the audited figures in respect of the year ended 31St March 2019 and published year

to date figures upto 31“ December 2018 being the date of the end of the third

quarter of the current financial year, which were subjected to limited review.

For Manubhai & Shah LLP For Kirtane & Pandit LLP

Chartered Accountants Chartered Accountants

FRN: 106041W/ W100136
/\

FRN: 105215W/W100057
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P. N. Shah SLihas Deshpande
~

Partner
Partner

Membership No. 001738 ~ Membership No. 031787

Place: Mumbai Place: Mumbai

Date: 29th May 2019 Date: 29th May 2019

MANUBHAI & SEA .

CHARTERED ACCOUNTAI“

MAKER BHAVAH NO
”

18. NEW MARINE '..1".'T

MUI'v‘IBAI-40f) 7‘



INDEPENDENT AUDITORS’ REPORT

To The Board of Directors of

GARWARE POLYESTER LIMITED

1. We have audited the accompanying Statement of Consolidated Financial

Results of Garware Polyester Limited ("the Holding Company") and its

subsidiaries (the Holding Company and its subsidiaries together referred to as

"the Group") for the year ended 315t March 2019 (“the Statement“), attached

herewith being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulation, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July

5, 2016. This statement is the responsibility of the Company’s Management

and has been approved by the Board of Directors. Our responsibility is to

express an opinion on the statement based on our audit of such statement

which has been prepared in accordance with the Indian Accounting Standards

prescribed under section 133 of The Companies Act, 2013, read with relevant

rules issued thereunder as applicable and other accounting principles

generally accepted in India.

. We have conducted our audit in accordance with the Standards on Auditing

issued by The Institute of Chartered Accountants of India. Those standards

require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether the statement is free

from material misstatement. An audit includes examining, on a test basis,

evidence supporting the amounts disclosed in the statement. An audit also

includes assessing the accounting principles used and significant estimates

made by the management. We believe that our audit provides a reasonable

basis for our opinion.

We did not audit the financial statements of two subsidiaries whose financial

statements reflect total assets of Rs. 2885.86 Lakhs as at 315t March 2019

and total revenue of Rs. 19949.99 Lakhs for the year then ended on that

date. These financial statements have been audited by other auditors whose

reports have been furnished to us, and our opinion is based solely on the

reports of such other auditors.

Our opinion on the Statement is not modified in respect of the above matters

with regard to our reliance on the work done and the reports of the other

auditors.

In our opinion and to the best of our information and according to the

explanations given to us, and based on the consideration of the reports of the

other auditors referred to in paragraph above, the Statement:

(i) includes results of the entities as given below:

(a) Garware Polyester International Limited.

(b) Global Pet Films Inc.

(ii) is presented in accordance with the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with SEBI Circular No. ClR/CFD/FAC/62/2016

dated July 5, 2016; and



(iii) gives a true and fair view of the total comprehensive income

(comprising of net profit and other comprehensive income) and other

financial information of the Company for the year ended 31St March

2019 in conformity with the aforesaid Indian Accounting Standards and

other accounting principles generally accepted in India.

For Manubhai & Shah LLP For Kirtane & Pandit LLP

Chartered Accountants Chartered Accountants

FRN: 106041W/ W100136
_

FRN: 105215W/WlOOOS7
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P. N. Shah ,

Sofias Deshpande

Partner
Partner

Membership No. 001738 Membership No. 031787

Place: Mumbai Place: Mumbai

Date: 29th May 2019 Date: 29‘“ May 2019

'ilANUBHAl & SHAh qu’

CHARTERED ACCOUNTANIS

MAKER BHAVAN No.2.

18, NEW MARINE LINES.

MUMBAI-4OO 020


